





thirty-three and one-third percent of the Directors must be elected by Members other than the
Declarant. Until the specified number of sales have been completed or two such years have run, the
Declarant shall be entitled to appoint all Directors of the Board.

3.2 DIRECTORS. After the initial term of Directors provided above, and except as may otherwise
be provided herein or in the Articles of Incorporation, the Board of Directors shall consist of four
Directors, one from each Unit’s ownership. The number of Directors may be fixed or changed from
time to time within a range determined by the Members.

3.3 TERM. Each Director shall hold office until the Annual Meeting of Members next succeeding
his or her election and until his or her successor is elected and qualified, or until his or her death,
resignation, or removal, whichever shall occur first.

3.4 DUTIES AND POWERS. The Board of Directors shall be responsible for the control and
management of the affairs, property, and interests of the Association and may exercise all powers of
the Association, except as are in the Aiticles of Incorporation cr by statute expressly conferred upon
ot reserved to the Members.

3.5 MEETINGS. Regular meetings of the Directors shall be no less often than annually. The
Annual Meeting of the Directors shall be held within the first five (5) months of each calendar year
immediately after the Annual Meeting of Members, for the purpose of electing Officers and
transacting such other business as may properly come before the meeting.

3.6 ACTION WITHOUT A MEETING. Any action required or permitted to be taken at a meeting
of the Directors may be taken without a meeting if a consent, in writing, setting forth the action so
taken is signed by all of the Directors who would have been entitled to vote on the action had a
meeting been held. Such action shall be effective on the date such consent is received by the
Association.

3.7 MEETINGS BY TELECOMMUNICATION. Any or all of the Directors may participate in a
meeting by or through use of any means of communication by which all persons participating in the
meeting may hear cach other during the meeting. A Director participating in a meeting by this means
shall be deemed to be present in person at the meeting.

3.8 NOTICE OF MEETING. The President or Secretary shall give or cause to be given notice of
the time, place, and purpose of holding each meeting by mailing, e-mailing or hand delivering such
notice at least ten (10) days priot to such meeting to each Director at the respective address of said
Director as it appears on the records of the Association.

3.9 PROXIES. Each Director entitled to vote, or to express consent or dissent without a meeting,
may do so by proxy; provided, however, that the instrument authorizing such proxy to act shall have
been executed in writing by the Director himself, or by his attorney-in-fact thereunto duly authorized
in writing, and the forms of the proxy must be approved by the Directors in advance of the meeting at
which such votes are to be cast. No proxy shall be valid after the expiration of eleven (11) months
from the date of its execution, unless the persons executing it shall have specified therein the length
of time it is to continue in force. Such instrument shall be exhibited to the Secretary at the meeting
and shall be filed with the records of the Association.



3.10 QUORUM. The presence, either in person or by proxy, of at least a majority of the eligible
vote of the Board of Directors shall constitute a quorum of the Directors for all purposes unless the
representation of a larger group shall be required by law, the Articles or these Bylaws, and in that
event, representation of the number so required shall constitute a quorum.

3.11 CHAIRMAN. At all meetings of the Board of Directors, the President shall preside, and in his
absence as Chairman, the Vice President shall preside.

3.12 RESIGNATION. Any Director may resign at any time by giving written notice to the Board of
Directors, the President or the Secretary of the Association. Unless otherwise specified in such
written notice, such resignation shall take effect upon receipt thereof by the Board of Directors or
such Officer, and the acceptance of such resignation shall not be necessary to make it effective.
When one or more Directors resign from the Board, effective at a future date, a majority of the
Directors then in office, including those who have so resigned, shall have the power to fill such
vacancy or vacancies; the vote thereon to take effect when such resignation or resignations become
effective.

3.13 REMOVAL. Any Director may be removed, with or without cause, at any time by the
Members, at a special meeting of the Members called for that purpose.

3.14 VACANCIES. Any vacancy on the Board of Directors occurring by reason of an increase in
the number of Directors, or by reason of the death, resignation, disqualification, removal (unless a
vacancy created by the removal of a Director by the Members shall be filed by the Members at the
meeting at which the removal was effected), or inability to act of any Director, or otherwise shall be
filled for the unexpired portion of the term by a majority vote of the remaining Directors, though less
than a quorum, at any regular meeting, or special meeting called for that purpose. In the case of a
Director elected due to an increase in the number of Directors, his term shall continue only until the
next election of Directors by the Members.

3.15 COMPENSATION. The Directors shall serve without salary, but shall be entitled to
reimbursement for out-of-pocket expenses incurred in carrying out the responsibilities of the
Directors, including the attendance of Board Meetings.

ARTICLE IV: OFFICERS

4.1 NUMBER. The Officers of the Association shall be a President, a Secretary/Treasurer, and such
other Officers, and one or more Vice Presidents, as the Members may from time to time deem
advisable., Any two or more offices may be held by the same person.

4.2 ELECTION AND TERM OF OFFICE. The Officers of the Association shall be elected by a
majority vote of the Directors at their Annual Meeting. If the election of Officers is not held at such
meeting, such election shall be held as soon thereafter as possible. Each Officer shall hold office
until the Annual Meeting of the Directors next succeeding his election and until his successor shall
have been elected and qualified, or until his death, resignation, or removal.

4.3 RESIGNATION. Any Officer may resign at any time by giving written notice of such
resignation to the Members, or to the President or the Secretary of the Association. Unless otherwise
specified in such written notice, such resignation shall take effect upon receipt thereof by the



Directors or by such Officer, and the acceptance of such resignation shall not be necessary to make it
effective.

44 REMOVAL. Any Officer, or other agent, of the Association may be removed by the Board of
Directors or the Members with or without cause and a successor elected by the Membership
whenever in its judgment the best interests of the Association will be served thereby, but such
removal shall be without prejudice to the contract rights, if any, of the person so removed. Election
or appointment of an Officer or agent shall not of itself create contract rights.

4.5 VACANCIES. A vacancy in any office by reason of death, resignation, inability to act,
disqualification, or any other cause, may at any time be filled for the unexpired portion of the term by
the Directors.

4.6 DUTIES. The Officers of the Association shall, unless otherwise provided by the Members,
each have such powers and duties as generally pertain to their respective offices, as well as such
powers and duties as may be set forth in these Bylaws, or may from time to time be specifically
conferred or imposed by the Members. The President shall be the chief executive Officer of the
Association.

47 COMPENSATION. The Officers shall serve without salary, but shall be entitled to
reimbursement for out-of-pocket expenses incurred in carrying out the responsibilities of the
Officers, including the attendance of Board Meetings.

4.8 BOND. In case the Directors shall so require, any Officer, employee, or agent of the Association
shall execute to the Association a bond in such sum, and with such surety or sureties as the Directors
may direct; conditioned upon the faithful performance of his duties to the Association, including
responsibility for negligence and for the accounting for all property, funds, or securities of the
Association which may come into his hands.

ARTICLE V: FISCAL YEAR

The fiscal year of the Association shall be the calendar year but may be fixed by the Members from
time to time, subject to applicable law.

ARTICLE VI: CORPORATE SEAL

The Corporate Seal shall be circular in form and shall have inscribed thereon the name of the
Association, the State of incorporation, the word "Seal," and any other markings required by law.

ARTICLE VII: WAIVER OF NOTICE

Whenever any notice is required to be given under the provisions of these Bylaws, or under the
provisions of the Articles of Incorporation, or under the Colorado Revised Non-Profit Corporation
Act, or otherwise; a waiver thereof in writing, signed by the person or persons entitled to such notice,
whether before or after the event or other circumstance requiring such notice, shall be deemed
equivalent to the giving of such notice.



ARTICLE VIII: ASSESSMENTS

The Board of Directors shall, from time to time, and at least annually, prepare a budget for the
Association, determining the amount of the assessments, subject to the limitations as provided in the
Declarations, to be paid by the Owners to meet the Common Expenses of the Association and
allocate and assess such Common Expenses and assessments among the Owners according to their
respective common interests. Common Expenses shali include, among other things, those costs as
provided in the Declarations and costs or obligations connected with the maintenance, repair,
operation, addition, alteration and improvement of and to the General Common Elements, which sum
may include, but shall not be limited to, expenses of management, estimated taxes, if any, and special
assessments until separately assessed, premiums for insurance. The Board of Directors shall prepare
and deliver or mail to each Owner a statement for the estimated or actual Common Expenses. In the
event of the Ownership of a Unit, title of which is derived from Declarant, commencing on a day
other than the first day of the assessment period, the assessment for that period shall be prorated.

ARTICLE IX: BUDGET

(A) The Association shall adopt a budget annually which shall form the basis of the regular
Monthly Assessments. The budget shall provide for the maintenance, repair and upkeep of all of the
Common Elements as well as the operating expenses of the Association and insurance. The budget
shall also include an amount to be determined by the Board in excess of the total budgetary
requirements as a reasonable reserve. Surplus funds may be retained by the Association and added to
the reserve fund.

(B) Within ninety (90) days after adoption of any proposed budget for the Association, the Board
shall mail, by ordinary first class mail, or otherwise deliver a summary of the budget to all Members
and shall set a date for a meeting of the Members to consider the budget. Such meeting shall occur
within a reasonable time after mailing or other delivery of the summary, or as allowed for in the
bylaws. The Board shall give notice to the Members of the meeting as allowed for in these bylaws.
The budget proposed by the Board shall not require approval from the Members and it shall be
deemed approved by the Members in the absence of a veto at the noticed meeting by a majority of all
Members, whether or not a quorum is present. If the proposed budget is vetoed, the budget last
proposed by the Board and not vetoed by the Members must be continued until a subsequent budget
proposed by the Board is not vetoed by the Members.

ARTICLE X: BOOKS AND RECORDS

10.1 RECORD OF GOVERNING DOCUMENTS AND ACTIONS. The Association will maintain
a record of its members in a form that permits preparation of a list of the names and addresses of all
members in alphabetical order showing the number of votes each Member is entitled to vote.

(A) The Association shall keep as permanent records, minutes of all meetings of Members and
the Board, a record of all actions taken by the Members or Board by written ballot or written consent
in lieu of a meeting, a record of all actions taken by a committee of the Board in place of the Board
on behalf of the Association, and a record of all waivers of notices of meetings of Members and of
the Board or any commiittee of the Board.



(B) The Association shall maintain a record of Members in a form that permits preparation of
a list of the names and addresses of all Members.

(C) The Association shall maintain its records in written form or in another form capable of
conversion into written form within a reasonable time.

(D} All financial and other records shall be made reasonably available for examination and
copying by any Members and such Member’s authorized agents.

(E) The Association may charge a fee, not to exceed the Association’s actual cost per page, for
copies of Association records.

(F) As used in this Article, “reasonably available” means available during normal business
hours, upon notice of five (5) business days, to the extent that:

(1) the request is made in good faith and for a proper purpose;

(ii) the request describes with reasonable particularity the records sought and the purpose
of the request; and

(iii) the records are relevant to the purpose of the request.

(G) The Association shall also keep a copy of each of the following records at its principal
office:

(i) TIts Articles of Incorporation, or corresponding organizational documents if another
form of entity;

(ii) The Declaration and any Amended or Supplemental Declarations;

(iit) Its Bylaws;

(iv) Resolutions adopted by the Board relating to the characteristics, qualifications,
rights, limitations, and obligations of Members or any class or category of Members;

(v) The minutes of all Members’ meetings, and records of all action taken by Members
without a meeting, for the past three (3) years;

(vi) All written communications within the past three (3) years to Members generally as

Members;

(vil) A list of the names and business or home addresses of its current directors and
officers;

(viil} its most recent annual report, if any; and

(vix) all financial audits or reviews conducted during the immediately preceding three
(3) years.

(H) The terms of this Article X shall not be construed to affect:

(1} The right of a Member to inspect the records:
(a) under corporation statutes governing the inspection of lists of shareholders or
members prior to an annual meeting; or
(b) if the Member is in litigation with the Association, to the same extent as any
other litigant; or
(ii) the power of a court to compel the production of Association records for examination
on proof by a Member of proper purpose.



10.2 ACCOUNTING RECORDS.

(A) The Association shall keep financial records sufficiently detailed to enable the Association to
comply with §38-33.3-316(8), C.R.S. concerning statements of unpaid assessments.

(B) The books and records of the Association shall be subject to an audit, using Generally
Accepted Auditing Standards, or a review, using Statements on Standards for Accounting and
Review Services, at least once every two (2) years by a person selected by the Board. Such person
need not be a Certified Public Accountant except in the case of an audit. An audit shall be required
under this Paragraph only when both of the following conditions are met:

(i} The Association has annual revenues or expenditures of at least $250,000.00; and
(i1) An audit is requested by the Members owning at least one-third of the Lots represented
by the Association.

ARTICLE XI: PUBLIC DISCLOSURES

11.1 ANNUAL DISCLOSURE. The Association shall provide to all Members, at least once per
year, a written notice stating the name of the Association; the name of the Association’s designated
agent or management company, if any; and a valid physical address and telephone number for both
the Association and the designated agent or management company, if any. The notice shali also
include the name of the Common Interest Community, the initial date of recording of the
Declaration, and the Reception Number or Book and Page for the main document that constitutes the
Declaration. 1f the Association’s address, designated agent, or management company changes, the
Association shall provide all Members with an amended notice within ninety (90) days after the
change.

11.2 AVAILABLE INFORMATION. Within ninety (90) days after assuming control from the
Declarant, and within ninety (90) days after the end of each fiscal year thereafier, the Association
shall make the following information available to the Members upon reasonable notice in accordance
with subsection 11.3 below:

(i) the date on which its fiscal year commences;

(i) its operating budget for the current fiscal year;

(iii) a list, by unit type, of the Association’s current assessments, including both regular
and special assessments;

(iv) its annual financial statements, including any amounts held in reserve for the fiscal
year immediately preceding the current annual disclosure;

(v) the results of any financial audit or review for the fiscal year immediately preceding
the current annual disclosure;

{(vi) a list of all Association insurance policies, including, but not limited to, property,
general liability, Association director and officer professional liability, and fidelity policies. Such list
shall include the company names, policy limits, policy deductibles, additional named insureds, and
expiration dates of the policies;

(vii) all the Association’s Bylaws, Articles, and Rules and Regulations;

(viii) the minutes of the executive board and member meetings for the fiscal year
immediately preceding the current annual disclosure; and

(ix) the Association’s responsible governance policies adopted under Article XII hereof.



11.3 NOTICE. The Disclosures required by this Article XI shall be accomplished by one of the
following means:

(i) posting on an Internet web page with accompanying notice of the web address via
first class mail or e-mail;

(ii} the maintenance of a literature table or binder at the Association’s principal place of
business;

(ii1) mail; or

(iv) personal delivery.

ARTICLE XII: RESPONSIBLE GOVERNANCE POLICIES
The Association shall:

(A) maintain accounting records using Generally Accepted Accounting Principles;
(B) adopt policies, procedures, and rules and regulations concermning:
(i) collection of unpaid assessments;
(i1) handling of conflicts of interest involving Board members;
(iii) conduct of meetings, which may refer to applicable provisions of the nonprofit
code or other recognized rules and principles;
(iv) enforcement of covenants and rules, including notice and hearing procedures and
the schedule of fines;
{(v) inspection and copying of Association records by Members;
(vi) investment of reserve funds; and
(vii) procedures for the adoption and amendment of policies, procedures, and rules.

ARTICLE X111: BOARD MEMBER EDUCATION

The Board may authorize, and account for as a Common Expense, reimbursement of Board members
for their actual and necessary expenses incurred in attending education meetings and seminars on
responsible governance of owners’ associations. The course content of such educational meetings
and seminars shall be specific to Colorado, and shall make reference to applicable sections of the
Colorado Common Ownership Act.

ARTICLE X1V: MEMBER EDUCATION

The Association shall provide, or cause to be provided, education to Members at no cost on at least
an annual basis as to the general operations of the Association and the rights and responsibilities of
Members, the Association, and the Board under Colorado law. The criteria for compliance with this
section shall be determined by the Board.

ARTICLE XV: RULES AND REGULATIONS

Rules and Regulations concerning the use, restrictions and requirements respecting the use and
maintenance of the Lots and the Common Elements may be promulgated, modified, rescinded and
amended by the Board, including a schedule of fines for breach thereof. A majority vote of Members



at a meeting may overrule the Board. Copies of such Rules and Regulations shall be furnished by the
Board to each Member prior to the time when the same shall become effective.

ARTICLE XVI: CONFLICT OF DOCUMENTS

In case of any conflict between the Declaration and these Bylaws, the Declaration will control,
EXCEPT for those provisions of these Bylaws which reflect statutory requirements imposed upon the
Association by the Act, as amended, and in particular Articles IX through XV, which provisions shall
control. In case of any conflict between the Articles of Incorporation and these Bylaws, the Articles
will control. In case of any conflict between the Declaration and the Articles of Incorporation, the
Declaration will control. Any matter not addressed by the Association’s governing documents shall
be governed by the Act.

ARTICLE XVII: AMENDMENTS

These Bylaws may be altered, amended or repealed and new Bylaws may be adopted by a majority
of the Directors present at any meeting of the Directors of the Association at which a quorum is
present.

I HEREBY CERTIFY that the foregoing Amended Bylaws, consisting of ten (10) pages, including
this page, constitute the bylaws of Blue Sky Homeowners Association, Inc., adopted by the Members
of the Association as of the 7. day of X pgee i~ , 2005.
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MINUTES OF ACTION Id Lisy oF MEETING OF
SHAREHOLDERS ann Direcrors
Brug SKY HoMEOWNERS ASSOCIATION, INC,
OcroseR 14, 2008

PURSUANT to the provisions of the Colorado Revised Nonprofit Corporafion Act, which provide that
any achon required 10 be takon at a meeting or any aclion which may be taken at a meeting, may be taken
without 2 meeling ¥ 2 consent in writing, setting forth the action so taken, is signad by all those persons entilled
to vole with respect to the subject matier thereof, the undersignad, being all the directors of the corposation, do
hereby waive any and all notice that may be required 10 be given and do hereby take the following astion:

RESOLVER, by the members that the following are elected as Directors of the Associalion:

Gregg Rowe
Ralph Michel
Terry Vogel

RESOLVER, by the Direciors that the following officers are elected:

President - Gregg Rowe
Vice-President — Ralph Michel
SecrelayiTraasurer - Jeonifer Rowe

RESOLVED, by the Members and Directors, that the Amended Bylaws of Blug Sky Homeowners
Association, Inc., datad the 11" day of November 2005 and signed on November 7™ by John Wood, Secrelary,
are hereby ratilied and approved.

RESOLVED, by the Members and Direclors, that the date for the annual meeling of Members is
established as January 2™, Aftendance may be by telecommunication and Minules of Action in lier of a
meeling may be execuled to the exient allowed by law,

RESOLVED, by the Members and Diractors, that the dale for the annual meeting of Direclors is
established as January 2V, with such meeling lo follow fmmediately the annval meeting of Members.
Attendance may bs by lelccommunication and Minutes of Action in tieu of a meeling may be execuied to the
extent allowed by law,

RESQLVED, fhat sestions 3.2, Dirsclors, and 3.9, Proxies. of the bylaws, are deleled in thair entiraty.

N WITNESS WHEREQF, the unde!si%ned inembers and direcliors have evidenged their unanimous
approval of the above proceadings as If the 147 day of Dctober, 2009. These minutes may be slgned in
identical covaterparls and signetures fransmilled digitatly will be deemed binding for alf purposes. By thelr
signatures below the elecied Directors and Officers approve these proceedings and accep! election to the
positicns slatod above:

-

Members, Direclors and Offiecrs: _ ﬁ
—— o / %W

Gregg Rowe, Director . Terry Vogal, Director

iz%!ph Michel o : i&!_igz'ri.‘;\!'alibank T

Acceplance of the office of Seurctary/Treasucer

Jennifer Rowe
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MMUTES OF ACTION i LIEU oF MEETHG OF
SHAKRHOLDERS anD DIRECTORS
BLUE BXY HOMEOWNERS ASSOCIATION, INC.
QcrosEn 14,2009

PURSLANT to the proviaions of the Colorado Revised Nonprofit Corporation Act, which provide that
any action requivad i be taken st & Mesting of &ny action which may be taken at m masting, may be iaken
without @ meeting i & consent In writing, seiting forth the sction $o0 tsken, [8 signed by all those persons snlitlad
to vols with respect to the subjact mattsr thereof, tha undersigned, being all the directors of the cosporatian, do
hershy walva any snd ali notice that may ba required 1o be given and do hersby take the following action:

RESOLVED, by tha membaers that the following are elacted as Direstors of the Association:

Gregg Rowa
Raiph Michsl
Terry Voge!

RESCLVED, by the Direclors (hat the folowing officers are slacted:

Prosident ~ Gregg Rowe
Vice-Prasitent — Ralph Michel
Becretary/Trassurer = dennifer Rowe

RESOLVED, by the Members anc Directors, that the Amended Bylaws of Blus Sky Homeowners
Assoclstion, Inc., dated the 11™ day of Novsmber 2005 and signed on November 7™ by Jahn Wood, Secretary,
ara hershy ratified end approved.

RESOLVED, by the Members and Diraciors, that the date for the annual mesting of Members is
ssisblished as Jarusry 2. Atlendance may ba by telecommunicstion and Minuts of Aclion in leu of a
mesting may be executad 1o the extent akowed by law.

RESOLVED, by the Membars and Dirsctors, that the date for the snnual meating of Direclors s
sstabiished as January 2%, with such mesting \o follow iImmediately the snnual meating of Members.
Attendance may be by telacommunication and Minutes of Action In isu af A mesting msy bs exscuted to the
axlunt stiowed by law,

RESOLVED, that sactions 3.2, Directors, and 3.8, Proxies, of the bylaws, ara dalsted in thair entirety,

IN WITNESS WHEREOF, the undersignad members and direciors have svidenced thelr unanimous
approval of the above procesdings as i the 14" day of October, 2009. Thess minutes mey be signed in
identical counterparts and signatures transmitted digitally witt be desmed binding for all purpoves. By their
signatures balow the wiacied Directors and Officers approve thess procesdings and accept sisction to the
positions stated above:

Membars, Directors and Officors:

Gregg Rows, Oirector Terry Vogel, Director

Raiph Miche} : . Nigs! Walbank

Acgepiance of the office of Secralary/Treasurer:

Jeann¥ar Rows




HMINUTES OF ACTION IN LiIEU OF MEETING OF
SHAREHOLDERS AND BIRECTORS
BLUE SKY HOMEOWHERS ASSOCIATION, INC.
OcToBeER 14, 2000

PURSUANT to the provisions of the Colorado Revisad Nonprofit Corporation Act, which provida that
any action required to be taken at 8 mesting or any aclion which may be taken at a meeting, may be taken
withoul a meeting if & consent In writing, selling forth the action so taken, is signed by ali those persons entitted
to vote with respect 1o the subject matter theraof, the undersignad, being all the direciars of the corporation, do
hereby walve any and alt notice that may be reguired to be given and do hereby take the following action;

RESOLVED, by the members that the faliowing are _elected as Direclors of the Associalion:

Gregg Rowe
Ralph Michel
Terry Vogel

RESOLVED, by tha Dirsctars that the following officers are elected:

Prasident — Gregy Rowe
Vice-President — Ralph Miche!
Segrelany/Treasurer — Jennifer Rows

RESOLVED, by the Members and Directors, that the Amended Bylaws of Blue Sky Homeowners
Assoctation, Inc., dated the 11" day of Novembar 2008 and signed on November 7™ by Jahn Wood, Secretary,
are hereby ratiflad and approved.

RESOLVED, by the Members and Directors, that the date for the annual meeting of Members is
established as January 2™, Altendance may be by telacommunication and Minutes of Action in llev of 2
maeating may be executed to the extent allowed by law.

RESOLVED, by the Members and Diractors, that tha date for the annual mesting of Directors is
established as January 2™, with such meating 10 follow immediately the annual meeting of Members.
Altendance may be by talecommunication and Minutes of Action in lieu of 2 meeling may be executed (o the
extent allowed by law,

RESOQLVED, that seclions 3.2, Dirsclors, and 3.9, Proxes, of the bylaws, are deleted in their enfiraty.

IN WITNFESS WHEREOF, the undersigned membears and directors have evidenced thelr unanimous
approval of the shove proceedings as f the 14" day of Oclober, 2008. These minutes may be signed in
Identical counterparts and signatures transrmitted dightally will be deemed binding for all purposes, By their
signatures below the elecled Directors and Officers approve these proceedings and accept elaction lo the
posiions stated above: : :

Merlibers, Direclors and Officers:

GreggKow ,Dltctcfr ' Terry Vogel, Director

Ralph Michel Nigst Walibank

Accaplance of the office of Segratary/Treasurer:

-

Jdehnifer nweé}
t

(




- MINUTES OF AGTION IN LIEU OF MEETING OF
SHAREHOLDERS AND DIREGTORS
BLUE SKY HOMECWNERS ASSCOCIATION, ING.
OCToBER 14, 2009

PURSUANT o the pravigions of the Colorado Revised Nonprofit Corporation Act, which provide that
any action required to be taken at a meeting or any action which may be taken at a mesling, may be taken
without a meeting if a conseni In writing, sefting forth the action so taken, Is signed by all those persons entitled
to vate with tespect to the subject matter theraof, the undersigned, being ali the directors of the corporation, do
hereby waive any and alf notice that may bs required to be given and do hereby take the following action;

RESOLVED, by the mambars that the following are slacted as Directors of the Assoclation:

Gregg Rowe
Raiph Michel
Terry Vogel

RESOLVED, by the Directors that the following officers are elected:

- Presikdent — Gregg Rowe
Vice-President — Ralph Michel
Secretary/Treasurer — Jennifer Rowe

RESQLVED, by the Members and Directors, that the Amended Bylaws of Blue Sky Homeowners
Assacialion, Ine., dated the 11" day of Novembaer 2005 and signed on November 7™ by John Wood, Secretary,
are hereby ratiffiad and approved.

RESOLVED, by the Mambers and Direclors, that the date for the annual mesling of Membaers is
psiablished 88 January 2. Attendance may be by telecommunication and Minutes of Action in fleu of &
meeting may be executed 1o the oxleni allowad by law.

RESOLVED, by the Members and Directars, that the date for the anpual meeting of Directors is
sstablished ag January 2™, with such maeeting 1o follow immadisiely the annual meeting of Membars.
Atiendance may be by telacommunicalion and Minules of Action in liau of a2 masting may be executad fo the
extenl allowed by law. :

RESOLVED, that sections 3.2, Directors, and 3.6, Proxies, of the bylaws, are deleted in their entirety.

IN WITNESS WHEREOF, the undarsigned members and dirsclars have evidencad their unanimous
approval of the above proceedings as if the 14™ day of Otiober, 2009, These minutes may be signed in
identical counterparts and signatures fransmilted digitally will be deomed binding for afl purposes. By their
signaturas bejow the slected Directors and Officars approve these proceedings and aceept slectlan to the
positions stated above:

Members, Direclors and Officers!

Gregg Rowe, Directer Terry Vogel, Director
77 /
; { i MM
Ralph Michel Nige! W allbank

Acceptance of the office of Sacretary/Treasuter:

Jennifer Rowe




